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AHHOTALUA
B crarpe mpezncraBneHa mHpopManus 0 peajnu3yeMbIX B HACTOALIEE BpeMs
Mepax MO TOBBILICHUIO WHBECTUIIMOHHOM MpHUBIEKaTeIbHOCTH PecmyOnuku
VY30ekucTaH myTeM NPUBJICYEHHUS] THOCTPAHHBIX MHBECTULMI B pa3BUTHE SKOHOMUKH.
KiroueBble  €JI0Ba:dKOHOMUYECKUH POCT, 3KOHOMHYECKas 3(P(EKTUBHOCTD,
WHBECTUIIMM, MHOCTPAHHbIE WHBECTULIMHU, WHBECTUIIMOHHASI IPUBIIEKATEIBHOCTD,
urdpoBasi FKOHOMUKA.

3a nocienHue HECKOJIBbKO JIET B Y30€KHUCTaHe UAYT CTPEMUTEIbHBIE SKOHOMUUECKHUE
npeoOpa3oBaHMs U BCE Yalle BOCIPUHUMAECTCS MEXIYHAPOIHBIM COOOIIECTBOM KaK
CHUMBOJI OTKPBITOCTH, OOHOBJICHHS] M PEIIMMOCTU MPEOIOJIETh PAa3IUUHbIe Oapbepsl
U1 OM3HEeca U MHBECTHUIIMI.

[Ipesunent crpansl [LI.M. Mup3uéeB noguepknyn o ciaeayrouieM: “MHUpPOBON OIBIT
MOKa3bIBACT, 4YTO Jr00as CTpaHa, MPOBOAANIAS AKTUBHYIO WHBECTUIMOHHYIO
MOJIUTUKY, JOOWJIaCh CTAOMJIBLHOTO pOCTa CBOed SKOHOMHUKH. [lo »TOM mpuumHe
VHBECTULIMM SIBJIAIOTCA JNPABEPOM JKOHOMHUKH, IO HAIIMM ITOHATHSM, CEpALEM
HSKOHOMMKH, HE OyAET MpeyBeIMUEHUEM CKa3aTh, U ATO HE NMPEYBEINUEHUE, YCIIECIIHO
CO3[IaHO YIIPABJICHWE BHEIIHEN TOPTOBIIN, IUIIOMATHYECKUX IPEACTABUTEILCTB 32
pyOEKOM UM 3aMeCTUTENIeH PyKOBOJIUTENIEH KOMMEPUYECKUX OAHKOB, YTO MO3BOJISET B
HEOOXOJIMMOM TOPSAKE KOHTPOJIUPOBATh IP(HEKTUBHOCTH peaanu3aiuu Mep’.

B 3TOM KOHTEKCTE BaKHO NOTYEPKHYTH poJib COBETAa MHOCTPAHHBIX UHBECTOPOB IIPU
[Ipesunente PecnyOnuku VY30ekucTaH, KOTOPbIM ObUI CO3[aH TPH MOAJEPIKKE
EBponeiickoro 0anka peKOHCTPYKIMU U PA3BUTHSA U 00€CIIEUMBAET NPSIMYIO CBA3b C
WHBECTOpaMHU, JIEUCTBYIOMUX B Pecmybnuke.

Jlnbepanuzanus  TPEINPUHUMATEICKON  JIEATETLHOCTH  HeoOXoawma  JUIs
aKTUBU3ALUM YacTHBIX MHBecTHIMH. [locTosiHHOE OOIIeHne ¢ Ou3HecoM, a TaKxke
KpomnominBasi paboTa MO BBISABICHUIO U MPEOAOJEHUIO MPENATCTBUH, MEIIalouX
Pa3BUTHIO OTAENbHBIX OTpaciieil. B cBA3M ¢ 3TUM akTuBHas paboTa BeAEeTCs IO
CJHENYIOIIUM HaIIPABICHUSIM.
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[Ipexne Bcero, M1 OAACPKAHUS BRICOKUX M CTAOMITBHBIX TEMITOB SKOHOMUYECKOTO
pocTa HEOOXOAMMO CO34aThb YCTOMYMBYI0 U KOHKYPEHTOCHOCOOHYIO MOJEINb
HSKOHOMHUKH CTPaHBI, I1ie 00JIblIasi YacTh aKTUBOB OAHKOBCKOW CHCTEMbI HAXOJIUTCSA B
pYKax 4aCTHBIX NHBECTOPOB.
Bo-BTOpBIX, B 1LEISIX TNOBBIIIEHUS WHBECTULIUOHHONW NPHUBIEKATEIbHOCTH U
oOecriedeHusi ObICTPOTO POCTAa MHBECTHLIMNA B MHMPACTPYKTYPY, KOTOpas SIBISIETCS
OTHUM W3 OCHOBHBIX (PAKTOPOB YCTOMYHMBOTO HKOHOMHUYECKOTO POCTA, AKTUBHO
MPOABUTAETCS MHBECTUIIMOHHAS JIESITEIBHOCTD 3a CUET PAa3BUTHUS T'OCYIAPCTBEHHO-
YaCTHOTO MapTHEPCTBA U UHCTPYMEHTOB MTPOEKTHOTO (PMHAHCUPOBAHMUS.
B-TpeTpux, ONTUMHU3UPYIOTCS OTHOLICHUS MEXIY MHBECTOPAMHU U T'OCYIAPCTBOM C
IEIbI0 TOJHOTO YCTPAHEHMsI OIOPOKpAaTHMUECKUX OTpaHWYEHUN B peaau3aluu
WHBECTUIIMOHHBIX MPOEKTOB TMOCPEICTBOM HHU(PPOBU3AIUU U JUCTAHIIMOHHOTO
OKazaHusi rocycnyr. B memsix oOecriedeHuss MaKCUMaJbHOW TMPO3PAuHOCTH M
MPEAOTBPAIICHUSI KOPPYIIUM YIY4YIIaeTCsl KadeCTBO OpraHu3anuu paboThl C
3asBKAMU Y 3alIPOCAMU MHOCTPAHHBIX NHBECTOPOB.
B-ueTBepTHIX, MPOUCXOAUT CHUKEHUE TPAHCAKUIMOHHBIX M3JIEPKEK, KOTOPBIE
IPUBOJIAT K MEPETOKY paboyelt CUITBI U KaluTalla U3 JIETAIbHBIX CEKTOPOB YKOHOMUKH
B TCHEBYIO YKOHOMHUKY.
B-nsThIx, paspabarbiBaeTCs CTpaTerus VHBECTULMOHHOU ITOJIUTUKH,
OpPUEHTUPOBaHHAs Ha HaubOoJee MEPCHEKTUBHBIE OTpaciu Y30€KHCTaHa, KOTOpbIE
MOTYT CTaTh TOYKON TEXHOJOTMYECKOTO MPOrpecca U CO3/1aTb OCHOBY JJISI Pa3BUTHS
MPOU3BOJICTBEHHOIO TOTEHIIMAJIAa CTpaHbl Ha Onvkaimme 20-30 ner.
B nensx maneHeiimero nobimeHus 3(QOEKTUBHOCTH pedopM, OCYIIECTBIEHHBIX B
Vkaze «O HOBoOM cTpareruu pazButus Y30ekucrana Ha 2022-2026 roap», IpUHIATOM
IIpe3unentom Hawen crpansbl [llaBkarom Mup3u€eBsiM, 110 CO3MAHUIO YCIIOBUM 15
BCECTOPOHHETO M OBICTPOTO pPa3BUTHs TOCyJapcTBa W OOIIECTBa, IMEped HaIleH
CTPaHOW MOCTABJIEH P 33/1a4, TAKUX KAK MPOBEJICHUE CIIPABEIJIMBOM COLMATBLHON
MOJIUTUKKA, TIOBBIIICHUE KayecTBa OOpa3oBaHUs, JaJibHEHIIee  yIydlIeHUE
VHBECTULIMOHHOMN CPEIbl B HAIIEH CTPAHE U IMOBBILICHUE €€ MPUBIIEKATEIBLHOCTU. B
JAHHOW CTpaTeruy pa3BUTHUS OJHOW M3 OCHOBHBIX II€JIel OBICTPOrO pPa3BUTHS
HAIlMOHATBHOM HSKOHOMUKH M 00eCTeueHUsT BBICOKMX TEMIIOB POCTa SBIISETCS
JaJIbHENIIEE YIY4YllICHUE HWHBECTULHMOHHOM Cpeabl B CTPaHE WU NOBBILICHHUE €€
[IPUBJIEKATEIIBHOCTH.

B V30ekucrane co3mad psii OIaronpuATHBIX YCIOBUH JJIsi TIPUBJICYCHUS
WHOCTPAHHBIX NHBECTUIIUM, @ UMEHHO:
-TIOJIMTUYECKAs U DKOHOMHUYECKasi CTaOUIILHOCTb;
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-HOPMAaTUBHO-TIpaBoBast 0a3a, 00eCeurBaroas HHBECTUIIMOHHYIO AESITEIbHOCTD;

- IemeBas paboyasi cuiia 1o CpaBHEHUIO C Pa3BUTHIMU CTPaHAMMU;

- OMaronpUsTHBIA UHBECTUIIMOHHBIN KJIUMAT;

-Oorarast MUHEpaJIbHO-ChIpbeBas 0a3a;

- yobHOe reorpapuyeckoe pacroyiokKeHue;

- JIEIIEBbIE IKOHOMUYECKHUE PECYPCHI;

- PBIHOK;

- y1oOCTBa, CO3JaHHBIE JIJIS1 TPOKUBAHUS.

NHocTpaHHble MHBECTHMLIIMM — 3TO BCE MMYLIECTBEHHbIE, (UHAHCOBBIE W
WHTEJUICKTyaIbHbIE aKTUBBI, MOOWJIM30BAaHHbIE WHOCTPAHHBIMU HWHBECTOPAMH B
SKOHOMUKY, HPEIIPUHUMATEIBCTBO W JAPYTHE BHUABI JEATEIBHOCTH APYIoro
rOCy/1apcTBa C LEJIbI0 MOJYYEHHUS] BBICOKOTO YpPOBHS J0XoAa U 3((HEKTUBHOCTH.
NHocTpaHHble MHBECTULIMHM, B OTIMYME OT BHYTPEHHHX, SBIAIOTCS HWCTOYHUKOM
BHEIIHEr0 (pMHaHCHpoBaHUs. VX MpPUBIEKAIOT B HAlMOHAJIbHYIO SKOHOMHKY H3-3a
IpaHULbl, Toowpsis ux npuesn. OnHako He Bce (POpPMBbI IPUBJIECUEHNUS HHOCTPAHHOTO
KanuTajla MOTYT OBbITh BHEIIHUM HMCTOYHMKOM (QuHaHcupoBaHus. CyliecTBYIOT
ONPEICIICHHBIC PA3IUYUs MEXKIYy WHOCTPAHHBIMU UHBECTUIUSIMH U UHOCTPAHHBIMU
KpenutaMu. B cBs3M ¢ 3TUM 00bEM PUCKOB MHOCTPAHHBIX MHBECTULMH U 00bEM
PUCKOB MHOCTPAHHBIX KPEIUTOB PA3IUYAIOTCS.

@opMBbI NHOCTPAHHBIX NHBECTULIAM

Ha ceronHsAmHuil 1eHb CyHIIECTBYET HECKOJIBKO (DOPM MPHUBJIEUEHUS MHOCTPAHHBIX
VHBECTHUILINMN:

CO3/1aHHE COBMECTHBIX MPEANPUITHI MyTEM y4aCcTUSI B AKIUSX;

co3gaHue HWHOCTpaHHbIX npeanpustuii, 100% mnpuHamIeKaUX HHOCTPAHHBIM
MHBECTOPAM;

KPYTHBIX WHOCTPAHHBIX KOMIaHUN u bupmaouepaue
KOMIaHUMUPUITHATBIOPTraHU3allHs;

3aKJIIOYEHHE TOTOBOPOB KOHIIECCUU U apeH/IbI;

0OBSIBICHUE TEHAECPOB;

CO3/1aHKHe CBOOOJIHBIX SKOHOMUYECKHUX 30H;

¢dbuHaHCOBAs TTPOAAXKA U MOKYITKAa aKTUBOB.

VY4uuThiBas, YTO MHBECTUIIMOHHBIN KJIMMAT BIMSIET HA BcE Cephbl NeATETLHOCTH B
cTpade, MacmTad pedopM OXBaTUI HSKOHOMHUKY, HHCTUTYIIMOHAIBHYIO cdepy,
oOpa3oBaHue, 37paBOOXpPaHEHUE, CENBCKOE X03SIMCTBO, BOIOCHA0KEHHE, YHEPTETHUKY,
TPAHCIIOPT U ApyTHe Chephl.
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Taxke OONbpIIOE  BHUMAHME  YIENACTCS  MPAKTUYECKOM  MOIIEPIKKE
npearpuHUMaTesie 1 HHUIIMATOPOB MHBECTULIMOHHBIX MpoekToB. Hanbonee sipkum
OpUMEPOM B ATOM HANpPaBJICHHM SBISIETCS Tporpamma, cosfnanHas B 2020 romy
[IpaBUTENHLCTBEHHONM KOMHCCHM IO BOINPOCAM OHKCIOPTa W HWHBECTUIIMOHHOTO
Pa3BUTHS, B 33]1a4l KOTOPOH BXOJUT TECHOE COTPYAHUYECTBO C MPEAIPUHUMATEISIMU
M DKCIIOPTEPaMH, aHadu3 MpoOJIeM, CBS3aHHBIX C OTPAHWYCHUSMH, BBI3BAHHBIMH
NaHAEMHEH, a TakXKe pa3paboTka U peanuzanus ObICTPhIX U Y()(HEKTUBHBIX PEIICHUH,
OCHOBAHHBIX HA WHIWBHUIYyIHPHOM TIOAXOME K PEIICHUIO 3a/1a4 KaKIOTO CyOheKTa
X035IICTBOBAHMUSI.
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