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Abstract: Internal audit helps to identify potential risks related to operational
activities, financial processes and compliance with legislation. This allows the
organization to respond to threats in advance. Auditors conduct risk analysis,
assessing their probability and possible consequences. This helps management make
informed decisions about which risks require immediate attention.
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Internal audit provides recommendations for the development and implementation of
effective internal control systems that help minimize risks and prevent fraud. Auditors
regularly monitor existing risks and the effectiveness of controls, which allows for
timely identification of deficiencies and adjustments.

Internal auditing helps achieve the organization's strategic goals by providing
information on risks that may affect the implementation of the strategy. Internal
auditors monitor compliance with regulatory requirements and standards, which
reduces legal and financial risks for the organization.

Effective internal audit work increases the confidence of investors, customers and
other stakeholders in the organization, as it indicates the existence of a risk
management system.

Internal audit of a company is performed by internal auditors, who may be either full-
time employees or external consultants. The main objective of internal audit is to
evaluate the effectiveness of internal controls, risk management, and compliance with
regulatory requirements.

The process includes several stages: planning, where the scope, objectives and timing
of the audit are determined; collecting information about the company's processes and
systems; analyzing and evaluating current processes to identify weaknesses; forming
recommendations for improvement; preparing a report describing the problems and
suggestions; and monitoring the implementation of recommendations.
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Internal audit helps improve a company's efficiency, reduce risks and improve
compliance with standards and regulatory requirements.
The procedure for conducting an internal audit includes several key stages. First,
planning is carried out, during which the objectives of the audit, its scope and
deadlines are determined.
At this stage, the audit team is also formed and an audit plan is developed that takes
into account risks and priority areas. Then, information is collected, which includes
studying documentation, interviewing employees and observing processes. After that,
the analysis of the collected data begins, during which auditors evaluate the
effectiveness of internal controls, identify deficiencies and risks.
Based on the analysis, recommendations are formed to improve processes and
eliminate identified problems. A report is then prepared, which sets out the audit
results, key findings and recommendations.
In conclusion, the implementation of recommendations is monitored, which allows
us to assess their impact on the company's activities and continue working to improve
internal processes. This systematic approach helps improve management efficiency
and reduce risks in the organization.

R
1. ABepun, A. 10., & Banuxanoa, Me K. (2023). CYIIHOCTb CHUCTEMBbI
MEHE/DKMEHTA KAUECTBA HA TTPOMBIINIIEHHBIX ITPEAITPUATUAX 1
OTAIIbI UX PABBUTUS. Sxonomura u eoyuym, (11 (114)-1), 524-527.
2. Saidahmedova, D. S., & Valixanova, Mr(2023). QURILISH KORXONALARIDA
SIFAT MENEJMENTI TIZIMINI JORI¥ QILISH-DAVR TALABI. Oxonomuxa u
coyuym, (5-2 (108)), 330-334. n
3. Valixanova, M. K., & Averin, A. Y¢ (2024). KORXONALARDA SIFATNI
BOSHQARISH TIZIMLARINI eJORIY ETISHNING XORIIY
TAJRIBALARI. Oxonomuka u coyuym, (28(117)-1), 762-765.
4. Yuryevich, A. A. FROM THE HISTORY OF THE DEVELOPMENT OF
ACCOUNTING.
5. Yurievich, A. A. (2024). ESSENCE AND STAGES OF DEVELOPMENT
PROCESSES FOR DEVELOPMENT OF QUALITY MANAGEMENT SYSTEM
CONCEPTS. JOURNAL OF ECONOMY, TOURISM AND SERVICE, 3(4), 143-146.
6. Yuryevich, A. A. (2024). THE ESSENCE AND STAGES OF THE
DEVELOPMENT OF THE PROCESSES OF DEVELOPING CONCEPTS OF THE
QUALITY MANAGEMENT SYSTEM. JOURNAL OF EDUCATION, ETHICS
AND VALUE, 3(5), 204-207.

30 INTERNATIONAL CONFERENCE ON INTERDISCIPLINARY SCIENCE universalconference.us



‘ — USA INTERNATIONAL CONFERENCE ON
INTERDISCIPLINARY SCIENCE
= Volume 01, Issue 10, 2024

7. Yuryevich, A. A. (2024). Standardization and Certification of International Quality
Systems in Uzbekistan. JOURNAL OF EDUCATION, ETHICS AND VALUE, 3(6),
42-46.

8. Yuryevich, A. A. (2024). THE ROLE OF GREEN ECONOMY IN
SUSTAINABLE DEVELOPMENT: CHALLENGES AND OPPORTUNITIES FOR
UZBEKISTAN. JOURNAL OF ECONOMY, TOURISM AND SERVICE, 3(6), 412-
416.

9. Typymona, JI. (2022). bank Ha3oparujia WYKH Ba TAlIK{d aygdT YTKa3UITHUHT
axamusTu. Science and Education, 3(12), 1013-1022.

10. Typymona, JI. (2022). bank Kpeaumiapu ayIUTHHH TaKOMUJUIAIITHPHUII
Macananapu. Science and Education, 3(10), 640-645.

11. Abdumannonovna, T. D. (2023). WAYS OF DEVELOPING THE INTERNAL
AUDIT SERVICE IN BUSINESS ENTITIES. JOURNAL OF EDUCATION,
ETHICS AND VALUE, 2(8), 37-40.

12. Turumova, D. A., & o‘g‘li Tolibboyev, Q. G. (2023). AUDITORLIK
FAOLIYATIDA TANLAB TEKSHIRISHNING MOHIYATI. Educational Research
in Universal Sciences, 2(6), 234-240.

13. Turumova, D. A. (2023). O ‘ZBEKISTONDA ICHKI NAZORAT TIZIMI-
AUDITORLIK TEKSHIRUVI JARAYONINING ASOSIY
ELEMENTI. Educational Research in Universal Sciences, 2(4), 608-612.

14. Abdumannonovna, T. D. (2023). AUDITORLIK TEKSHIRUVIDA MUHIMLIK
DARAJASI. SCIENTIFIC ASPECTS AND TRENDS IN THE FIELD OF
SCIENTIFIC RESEARCH, 2(14), 60-62.

15. Abdumannonovna, T. D. (2023). AUDITING MOLIYAVIY BOZOR UCHUN
ZARURLIGI. INNOVATION IN THE MODERN EDUCATION SYSTEM, 3(34), 290-
294,

16. Abdumannonovna, T. D. (2023). AUDITORLIK TEKSHIRUVINI
REJALASHTIRISH. INNOVATIVE DEVELOPMENTS AND RESEARCH IN
EDUCATION, 2(22), 243-248.

17. Abdumannonovna, T. D. (2024). IMPORTANCE AND ROLE OF INTERNAL
AUDIT IN ENTERPRISES. JOURNAL OF EDUCATION, ETHICS AND
VALUE, 3(1), 6-9.

18. Abdumannonovna, T. D. (2024). DEVELOPMENT AND USEFUL ASPECTS
OF AUDITING ACTIVITY IN UZBEKISTAN. JOURNAL OF EDUCATION,
ETHICS AND VALUE, 3(1), 15-18.

31 INTERNATIONAL CONFERENCE ON INTERDISCIPLINARY SCIENCE universalconference.us



‘ — USA INTERNATIONAL CONFERENCE ON
INTERDISCIPLINARY SCIENCE
= Volume 01, Issue 10, 2024

19. Abdumannonovna, T. D. (2024). Methods of Obtaining Audit Evidence. Best
Journal of Innovation in Science, Research and Development, 3(2), 221-226.

20. Abdumannonovna, T. D. (2024). EFFECTIVE RESULTS OF APPLYING
ANALYTICAL PROCEDURES IN AUDITING.

21. Abdumannonovna, T. D. (2024). EXTERNAL AUDITORS AND THEIR
LIABILITY TO THIRD PARTIES. Gospodarka i Innowacje., 44, 71-75.

22. Abdumannonovna, T. D. (2024). Auditorlik Tekshiruvida Firibgarlikni
Aniqlashda Professionallik Qobiliyatini Qo’llash. Miasto Przysztosci, 45, 138-144.
23. Abdumannonovna, T. D. (2024). NEW UZBEKISTAN AND THE MUTUAL
INTERESTS OF THE" BIG FOUR" INTERNATIONAL AUDITING
COMPANIES. Miasto Przysztosci, 45, 600-605.

24. Abdumannonovna, T. D. (2024). Audit Risk, its Elements and Their
Assessment. Best Journal of Innovation in Science, Research and Development, 3(2),
847-854.

25. Abdumannonovna, T. D. (2024). AUDIT-AS A FACTOR OF INCREASING
BUSINESS EFFICIENCY IN ENTERPRISES. Miasto Przysztosci, 45, 594-599.

26. Abdumannonovna, T. D. (2024). The Document Presented by the Auditor is"
Audit Report and its Contents". Best Journal of Innovation in Science, Research and
Development, 3(2), 991-997.

27. Abdumannonovna, T. D. (2024). Relationship With Auditing Standards in
Controlling the Quality of Auditor's Work. Best Journal of Innovation in Science,
Research and Development, 3(2), 998-1003.

28. Abdumannonovna, T. D. (2024, March). Auditorning axloq kodeksiga rioya etish
burchlarining afzalliklari. In INTERNATIONAL CONFERENCE ON
INTERDISCIPLINARY SCIENCE (Vol. 1, No. 3, pp. 80-87).

29. Abdumannonovna, T. D. (2024). Respublikamizda auditorlarni sertifikatlashtirish
va malakasini oshirishdagi natijalarning samarasi. Multidisciplinary Journal of
Science and Technology, 4(3), 682-687.

32 INTERNATIONAL CONFERENCE ON INTERDISCIPLINARY SCIENCE universalconference.us



