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AnHoTanms: CTaThs aHAJIU3UPYET UHBECTUIMOHHBIA KIMMAT Y30€KUCTaHa U €ro
I[IpsAMOC BJIMAHHUC HA PA3BUTHC 61/I3Heca B CTpaHC. HCCJ’IGI[OB&HI/IG OCHOBBIBACTCA HA
OLICHKE IKOHOMHYECKHUX U MPABOBBIX (DAKTOPOB, pETYIUPYIOIMINX HUHBECTULIMOHHYIO
dKTMBHOCTb, a4 TaKKC Ha aHAJIMU3C TCKYHNIUMX TPCHIAOB H IICPCICKTUBHLIX
BO3MOKHOCTEH JJIA OusHeca B Y30eKucTaHe. PCSYJ'IBT&TBI HCCIIEAOBAHUS BBISABIIAOT
KIIFOUCBBIC ACIICKTHI HUHBCCTHUIITUOHHOI'O KJImMara, €ro BO3I[€I>1CTBPIG Ha
NpeAIPUHUMATEIILCKYIO Cpey W IIpelaraloT peKOMEHAAWU A YIIy4IICHUS
YCIIOBUM WHBECTHUPOBAHUS, CIOCOOCTBYIOIIUX CTUMYJMPOBAaHUIO Ou3HEca U
YKOHOMHUYECKOMY POCTY B Y30€KHCTaHE.
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O'ZBEKISTONNING INVESTITSION IQLIMI VA UNING BIZNES
RIVOJLANISHIGA TA'SIRI

Annotatsiya: Magolada O'zbekistondagi investitsiya muhiti va uning mamlakatda
biznes rivojlanishiga bevosita ta'siri tahlil gilinadi. Tadgiqot investitsiya faoliyatini
tartibga soluvchi iqtisodiy va huqugiy omillarni baholashga, shuningdek,
O‘zbekistondagi mavjud tendentsiyalar va istigbolli biznes imkoniyatlarini tahlil
gilishga asoslangan. Tadgiqgot natijalari investitsion muhitning asosiy jihatlarini,
uning tadbirkorlik muhitiga ta’sirini aniqlab beradi hamda O‘zbekistonda biznes va
iqtisodiy o‘sishni rag‘batlantirish uchun investitsiya muhitini yaxshilash bo‘yicha
tavsiyalar beradi.

Kalit so'zlar: Investitsion muhit, O'zbekiston, Biznesni rivojlantirish, Iqtisodiy
o'sish, Tadbirkorlik mubhiti, Investitsiyalar, Huquqiy omillar, Igtisodiy imkoniyatlar,
Tartibga solish, Trendlar.

124 INTERNATIONAL CONFERENCE ON ADVANCE SCIENCE AND TECHNOLOGY universalconference.us



= GBR INTERNATIONAL CONFERENCE DN

' ADVANCE SCIENCE AND TECHNOLOGY
5] Volume 01, Issue 01, 2024

Khayitmurodov Ulugbek

"Gulyamov, Sadikov and Partners" law firm (Advocate)

otabekovich.u@yandex.ru

Phone: +998 93 098 7084

INVESTMENT CLIMATE OF UZBEKISTAN AND ITS INFLUENCE ON
BUSINESS DEVELOPMENT

Abstract: The article analyzes the investment climate of Uzbekistan and its direct
Impact on business development in the country. The study is based on an assessment
of economic and legal factors regulating investment activity, as well as on an
analysis of current trends and promising business opportunities in Uzbekistan. The
results of the study identify key aspects of the investment climate, its impact on the
business environment and offer recommendations for improving the investment
environment to stimulate business and economic growth in Uzbekistan.
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VBGGKHCTaH, o6na):[a$1 SHAYUTCIbHBIM IIOTCHOHUAJIOM B Pa3/IM4YHbIX OTpaCiIiaXx,

AKTUBHO CTPEMUTCS IPUBJICYb MHBECTUIIUH JIJISI CTUMYIUPOBAHUS YKOHOMUYECKOTO
pocTa U pa3BuTHUs Ou3Heca. PerynnpoBaHue MHBECTUIIMOHHOTO KJIMMAaTa UTPAET
KJIFOUYEBYIO POJIb B (hOPMUPOBAHUY MTPUBIICKATEILHON Cpebl KaK JJIsi MECTHBIX, TaK
U JJIsl ”THOCTPAHHBIX UHBECTOPOB.

C 2016 rona Y306ekuctan nmpuctynui K pedhopmam, HaIpaBICHHBIM HA YIy4IlICHUE
WHBECTUIIMOHHOTO  Kiumata. Ilpunstue 3akona "OO6 UHBECTUIHMAX U
WHBECTUIIMOHHONW JACATEIBHOCTH" CTAJIO0 OJHMM M3 Ba)KHEHIIIUX IIaroB B 3TOM
mpoiecce. OTOT 3aKOH YCTAaHOBWJI MpPO3payHble IMpaBUjia U TapaHTUU A
MHBECTOPOB, CIIOCOOCTBYS MPHUBIICYEHUIO HOBBIX MPOEKTOB M HMHOCTPAHHBIX
VHBECTHUIIU.

Bwmecre ¢ TeM, XOTs ycuIvs TpaBUTEILCTBA MIPU3BAHbI YIYUIIUTh HHBECTUITMOHHYIO
cpedy, €Ile OCTaeTCsi MHOrO AacleKTOB, KOTOpble TPEOyIOT BHUMAHUS IS
obecriedeHus: YyCTOMIMBOTO U MPUBJICKATEILHOTO OU3HEC-OKPYKEHHUS.

B VY30ekucrane 3akoHonarenbHas 0a3a, peryJHUpyroias HUHBECTUIUH, BKIIOYAET
Pl KIFOYEBBIX aKTOB, MPHU3BAaHHBIX OOCCHEYUTH 3AIIMTY IPaB HWHBECTOPOB H
CO3/1aTh OJArONMPUITHYIO CPEAY /IS UHBECTUIIUM.

3akoH "O0 MHBECTUIIMAX U HHBECTUITMOHHOM AesTeapHocTr [1], mpunsteiid B 2019
roay, CTajl MOIIHBIM HMHCTPYMEHTOM B CTHUMYJHUPOBAaHWM UWHBeCTHIMHA. OH
NpEOCTaBIsCT WHBECTOPAM pPsJl MPEUMYIIECTB, BKJIIOYAash TapaHTUPOBAHHYIO
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3aIIUTY UX MPaB, CBOOOIY BAIIOTHBIX OIEpaIiii, a TAaK:Ke BO3MOKHOCTb HAJOTOBBIX
JBTOT ¥ CTUMYJIMPOBAHUS TIPH BHITOJTHEHUH ONPEACIICHHBIX YCIOBHH.

[ToMuMO 3TOTO, CYIIECTBYIOT JOIMOJHUTEIbHbBIE HOPMATUBHBIC aKThl U MOJIUTHKH,
HaIpaBJIEHHbIE HA MOJIEPKKY UHBECTOPOB, TAKUE KAK

Vkas3 [Ipesuaenra Pecriyonuku Y36ekucran, ot 07.04.2014 r. "O 1onmomHUTEIBHBIX
Mepax MO JaJIbHEHIlIeMy COBEpPUICHCTBOBAHUIO WHBECTULIMOHHOTO KIMMaTa M
nenoBoit cpenbl B PecyOnmke V36ekucran" [2] u Yka3 [Ipesuaenra PecyOnuku
V36ekucran, or 28.01.2019 r. Ne VII-5643 "O mepax mo cOBEpIIIEHCTBOBAHUIO
CUCTEMBI yIpaBjieHHUs B cepax MHBECTULIMNA U BHeUIHEN Toproeiau" [3], KoTopbie
PEIOCTABIISAIOT JIOMOJHUTEIbHBIE MEXaHU3MBbI 3alIUThl HHTEPECOB MHBECTOPOB U
CTUMYJIUPYIOT HHBECTUIIMOHHYIO aKTUBHOCTb.

OTH 3aKOHBI U MOJIOKEHHS HAIIPABJIEHbl HA CO3JaHUE YCIOBHI, CIIOCOOCTBYIOIINX
YCTOMYMBOMY 3KOHOMHYECKOMY POCTY U Pa3BUTHUIO PA3JIMYHBIX OTpacieH, OT
MPOMBIILJIEHHOCTH J10 C(hephl YCIIyT.

OddexTuBHAsT ACATEIBHOCTh MHBECTOPOB HAMPSIMYIO 3aBUCHT OT YETKOCTH H
3 PeKTUBHOCTU 3aKOHOAATENbHOM 0a3pl. OHAKO, MOMHUMO 3aKOHOB, TaKXKe
BQXXHBIM SIBIIICTCA WX WCIIOJHEHUE W MPO3PAYHOCTH MPOIIECCOB, YTO BIMSET HA
YPOBEHb JIOBEPHS CO CTOPOHBI HHBECTOPOB.

Jlanee Mbl pacCMOTPUM KOHKPETHBIE MHBECTUIIMOHHBIE BO3MOKHOCTHU, JOCTYITHbBIC
B Y30ekucTaHe, 1 UX BIUSHUE Ha OU3HEC.

V30ekucTan mnpeasaraeT IIMPOKHM CHEKTP WHBECTHIIMOHHBIX BO3MOXHOCTEH B
Pa3IUYHBIX CEKTOpax SKOHOMHKH. OJHUM U3 MPUOPUTETOB SIBISETCS PA3BUTHE
HSHEPreTUYECKOr0 CEKTOpa, OCOOEHHO B cdepe BO30OHOBISIEMBIX HCTOYHHKOB
sHepruu. CrtpaHa o6nagaer OOJBIIMM TOTEHUUATIOM B cepe COTHEUHOH H
BETPOBOM SHEPrETUKH, UTO MPEACTABISAET UHTEPEC I UHBECTOPOB.

CenbcKkoe XO3SIMCTBO TaKKe SBJIAECTCSA 3HAUYMMBIM CEKTOPOM JJii MHBECTULIUU.
VY30ekucTaH M3BECTEH CBOMMH ILUIOJOPOJHBIMH 3€MJISIMH U TIOTCHIIMAJIOM JIJIst
Pa3BUTHUSl CEIBCKOXO3SMCTBEHHOIO cekTopa. MojaepHuszanus HHPPaCTPYKTYpHI,
BHEJIPEHUE COBPEMEHHBIX TEXHOJOTUIA M Pa3BUTHE MPOU3BOJCTBA MOTYT IPUBIICYb
MHBECTOPOB B 3Ty 00JIaCTh.

Typusm Takke CTaHOBUTCS Bce 0oJjiee MPUBICKATEIBHOM OTpacibio IS
WHBECTUIIMHA. Y30ekucrtaH oOmamaer OorarbiM  KyJbTYpPHBIM  HAaCIEIUEM,
UCTOPUYECKUMH MaMSATHUKAMH U PEKPACHOM MPUPOJOM, YTO CO3[a€T MOTEHIIHAI
JUTSL pa3BUTHUS TYPUCTUYECKON UHAYCTPHUH.

bnaronpusTHble yCIIOBUS IJIi MHBECTUPOBAHUS CO3/1aI0T BO3MOKHOCTU Kak JIJIst
MECTHBIX MPEANPUHUMATENCH, TaK U JJISI HHOCTPAHHBIX HHBECTOPOB, TTO3BOJISISI UM
AKTUBHO BHOCUTbH CBOM BKJIaJl B Pa3BUTHE YIKOHOMHUKHU Y 30€KHCTaHAa.
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NHBeCTUIIMOHHBIN KIIMMAT HAIIPSIMYIO BIIUMSET Ha pa3BUTHE OU3HECa B Y30EKUCTaHE.
VYiydmienne 3aKOHOJATENbHON 0a3bl, HANpaBICHHOE Ha 3allUTy HMHTEPECOB
WHBECTOPOB M CO3[]JaHUE CTUMYJIOB JUIsi HHBECTHIIMH, CIOCOOCTBYET pPOCTY
IpEeANPUHAMATEITHLCTBA.

[Ipo3paunble W TpeacKazyeMble TMpaBWiIa, MPEAOCTABICHUE HAJIOTOBBIX JIBIOT,
obecriedyeHue 3alUThl MpaB COOCTBEHHOCTH U cyJeOHas cHCTeMa, CIOCOOHas
pelaTh MHBECTULIMOHHBIE CITOPHI, CO3/IAI0T TOBEPHE Cpean Ou3Hec-coolIecTna. [4]
OnHako, HECMOTPS Ha TOJIOXKUTEIIbHBIE U3MEHEHUS, CYIIECTBYIOT BBI30OBBI, TAKUE
KaK OIOpPOKpAaTHYECKHE MPOIEAYpPhl, HEOJHO3HAYHOCTh B WHTEPIPETAUA HOPM
3aKOHOJIaTeILCTBA U HEPABHOMEPHOCTh MEP IO CTUMYJIMPOBAHUIO WHBECTHUIIMI B
Pa3IMYHBIX PETHOHAX CTPAHBI.

JIist MECTHBIX W WHOCTPAHHBIX MPEANPUHUMATENICH BaXXHO WMETh pPaBHBIC
BO3MOXHOCTH JOCTyIa K pecypcaM, a TakKe CTaOUIIbHBbIE U YECTHBIC YCIOBUS IS
pa3BUTHS OM3HECA HE3aBUCHUMO OT MECTOTIOIOKCHHS.

VYiyuiieHue MHBECTHIIMOHHOTO KJIMMAaTa MPOJOHKAET OBITh MPUOPUTETOM A
NIPaBUTENHCTBA Y30EKHCTaHa C LETbI0 CO3JaHus emie 0oyiee MPUBJICKATEIbHON U
KOHKYPEHTOCTIOCOOHOM Cpebl Jisi OM3HECa M MHBECTHUITUH.

[lepcriekTHBBI pa3BUTUSI WHBECTUIIMOHHOTO KJiIMMaTa B Y30E€KHUCTaHE OCTAaroTCs
oOHanexuBarommMu. CTpaHa MPOJIOJDKAET AKTUBHO pabOTaTh HAJl YIyUIIEHUEM
Ou3Hec-cpeibl U MPHUBJICYCHUEM WHBECTULIMMA. Psn Mep, Takux Kak YIpOILECHHE
MPOLIETyp PETHUCTpanuy OW3HEeca, CHIDKEHHWE aIMUHUCTPATUBHBIX OaphepoB U
yIIy4IlIeHre HHPPACTPYKTYPhI, MOTYT COJACHCTBOBATH NalbHEUIIIEMY IPUBIICYECHUIO
UHBECTOPOB.

Jytst ymydineHus ”HBECTUIIMOHHOTO KJIMMaTa BayKHO:

[ToBbImIeHNE TPO3PAYHOCTH: Y IIYUIIIEHUE OTKPBITOCTH U TTPO3PAUYHOCTH MPOIIECCOB,
BKJIFOYAsi CHUKCHUE OIOpPOKpATHU W YIydIIEHHE IOCTyNa K WHpopMmaruu s
UHBECTOPOB.

Pa3Butne dvemoBeueckoro kamwrtana: MHBecTHimM B 00pa3oBaHWE W pPa3BUTHE
HABBIKOB MECTHBIX KaJIPOB JIJIsl 00ECIIEYCHUS YCTOMIMBOTO SKOHOMUYECKOTO POCTA.
[Togneprkka MHHOBALMM U TEXHOJIOTHUUECKOro pa3BuTusi: CoaeiicTBUE BHEIPEHUIO
COBPEMEHHBIX TEXHOJIOTUIM ¥ MHHOBAITUI ISl TOBBIMICHUS TIPOU3BOIUTEIHHOCTH U
KOHKYPEHTOCIIOCOOHOCTH.

OOGecnieyeHre paBHOMNPABUS M 3alUTHI HHTEPECOB WHBECTOPOB: ['apaHTHpOBaHUE
pPaBHBIX TIpaB U BO3MOXXHOCTEW JJii BCEX HWHBECTOPOB HE3aBUCHUMO OT UX
IPOUCXOXKJICHUS UK pa3Mepa Ou3Heca.
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ConelicTBUe Ppa3BUTUIO PETHOHABHOM HHBECTHIIMOHHOW HMHQPACTPYKTYPHI:
ObecnieyeHre paBHOMEPHOIO PAa3BUTHS W CTUMYJIHMPOBAHUE HMHBECTULUN B
PETUOHANBHBIX CEKTOpax. [S]

OTH ATk MOTYT YKPENUTh MHBECTUIIMOHHBIN KIIMMAT Y30ekucTana [6] u mpuBiieyb
00Jbllle MHBECTULIMH, CHOCOOCTBYS JajbHEHIIEMy 3KOHOMHUYECKOMY pPOCTY U
Pa3BUTHIO CTpaHHI [7].

NHBEeCTUITMOHHBIA KIUMAT Y30€KHWCTaHAa TOCTETIICHHO YIIydIllaeTcs Oyaromaps
AKTUBHBIM YCUJIMSAM IPABUTEIBCTBA MO CO3JAHUIO MPUBIIEKATEIBHONW CPEAbI IS
OouzHeca U uHBecTUMH [8]. [IpuHATHE 3aKOHOB, HAIPABJICHHBIX HA 3AIUTYy IpaB
MHBECTOPOB M CTUMYJIMPOBAHME WHBECTULIMW, CTAJIO BAXKHBIM 3TallOM B 3TOM
npouecce [9].

OnHako, ecTh €11e MHOI'O MOMEHTOB, TPEOYIOIUX BHUMAHUS U YIIYUIIEHHS], YTOObI
cAelaTb ~ WHBECTULIMOHHYIO  cpelly  Oojee  KOHKYPEHTOCHOCOOHOH U
npuBJeKaTeabHOM 1711 uHBEeCcTOpOoB. [10] [Ipo3pauHocTs, CHMXKEHHE OHOPOKpaTHH,
3ammTa TpaB coOcTBeHHOcTH [11], pa3BuTHE dYEIOBEYECKOrO0 KalUTala U
NOJIepKKa UHHOBALIMIA — 3TO KJIIOYEBBIE aCMEKThI, CIOCOOCTBYIOLIUE YIIYUILIEHUIO
WHBECTUIIMOHHOTO KymMara [ 12].

Pa3BuTne MHBECTUIIMOHHOTO KJIMMAaTa HE TOJIBKO MPUBJIEKAET MHBECTULUU, HO U
CHOCOOCTBYET CO3JaHUI0 PabOYMX MECT, Pa3BUTHIO OTPACiel 3KOHOMUKH H
00€ecCIeueHnt0 YyCTOMUYUBOTO POCTa.

VY30ekucTan mpoAoKaeT pa3BUBATh CBOIO SKOHOMUKY, Mpeljaras WHBECTOpaM
MHOroo0OeImarmue BO3MOXHOCTH. [Iponommkenue pedopMm U yiydileHue
WHBECTUIIMOHHON cpeibl OyayT CrnocoOCTBOBATH JalIbHEUIIIEMY MPHUBJICUCHUIO
MHBECTULIMH U Pa3BUTHIO OM3HECA B CTPAHE.
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