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BO3MOXHOCTH YBEJIMYEHUA PUHAHCOBBIX PECYPCOB J1JIsA
MAJIOI'O 1 CPEJHEI'O BUSHECA B Y3BEKUCTAHE

Counosa Ilaxpuszoga Capaop ku3zmn
Marucrpant bankoBcko-puHaHcoBoil akagemun Pecny0auku Y30ekucran

AHHOTAIUA

B mHacrosmieir pabore mnpoaHaNM3UpPOBAHBI TEHICHIIMHM Pa3BUTHS MEXaHHU3MOB
(¢buHAHCOBON TOIJCPKKUA CyOBEKTOB MAJOro M CpeaHero OusHeca B Y30EKHCTaHE.
OcaellleHa ACSTENBHOCTh WHCTUTYIIMOHAIBHBIX CTPYKTYpP, C(HOPMHUPOBAHHBIX Ha
ocHoBanuu Yka3a [Ipesunenta Pecriyonuku Y36ekucran Ne YII-50 u [ToctanoBienus
[Ipesunenta No III1-306, — «banka pasButusi OuszHecay», «Kommanuu pazButus
MpeANMpPUHAMATENECTBAY, «DoHAa pa3BUTHUS Majloro Ou3HEca», a TaKKe
PETHOHATBHBIX IIEHTPOB COACHCTBUA. Ha OCHOBE CHCTEMBI MHUKPOKPEIMTOBAHMSI,
nporpammbl «IlepBbIil mar B OM3HEC» W BO3MOXKHOCTEH MPUBJICUCHHUSI PECYPCOB
MEXTyHAPOTHBIX (DMHAHCOBBIX HHCTUTYTOB pa3pab0TaHbl BEIBOIBI U TIPEITIOKEHHUS TI0
pactpeHuo GUHAHCOBBIX PECYPCOB.

Kniwueevle cnosa: manwiti u  cpedHuti OuzHec, (UHAHCOBblE  pecypcChl,
MUKPOKpeOumosaHue, noooepixHcKa  NpeonpuHUMamensbcmed, UHBEeCMuUYUU,
20Cy0apCcmeenHvle npocpammol.

BBenenmue

B ycnoBusix pBIHOYHOM SKOHOMHMKH YCTOMYMBOE PAa3BUTHE MAaJoOro U CPEIHETO
Ou3Heca SBISETCS OHUM M3 BaXXHEHIINX (haKTOPOB SKOHOMHYECKOTO POCTA CTPAHBI.
OHO wWrpaer 3HAYUTENBHYIO POJb B OOECHNEYEHUH 3aHATOCTH HACEJICHUS,
GbopMHpOBaHMM KOHKYPEHTHOW CpeAbl UM  HACBHIIIEHUHM MECTHBIX PBIHKOB
pa3HO0Opa3HBIMU TOBapaMu U yciayramu. [Ipy 3TomM moTpeOHOCTh CyOBEKTOB MajIoro
U CPEIHEro MpeAINpUHUMATENIbCTBA B (DMHAHCOBBIX pecypcax OCTa&Tcs OJHOW U3
HambOoJIee aKTyaIbHBIX MMPOOJIEM UX JIeATEeIHHOCTH.

B mocnemnmne ronpl pykoBoacTBoM PecmyOmuku Y30€KHUCTaH OCYHIECTBISETCS P
MPaBOBBIX M MHCTUTYIHOHAIBHBIX pedopM, HANpPaBJICHHBIX Ha PEIICHHE TaHHOU
npoOiemsbl. B wactHocTu, mpunsateiit 19 mapta 2025 roga Ykas I[pesunenta Ne YII-50
u [locranoBnenue Ilpesunenta Ne III1-306 ot 14 centsOps 2023 roga ciyxar
KOPEHHOMY OOHOBJICHHIO CHUCTEMbI (DMHAHCOBON TOMJEPKKH Majoro M CPEIHETro
ousneca. llenp HacTosIIeH pabOTHI 3aKITIOYACTCS B AaHAIIM3E MEXaHU3MOB (DMHAHCOBOM
MOICPIKKH, C(HOPMHUPOBAHHBIX HA OCHOBAHWHW JAHHBIX HOPMATHBHBIX JOKYMECHTOB, U
pa3paboTKe TMpeIOKESHHIA 10 UX JabHEHIIeMY COBEPIIIEHCTBOBAHUIO.
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CeronHs 3Ha4eHUE MaJOr0 W CPEAHEr0 MNPEINPUHUMATENBCTBA B yCTOWYHMBOM
Pa3BUTUH KOHOMHUKH CTpPaHbl HEYKIIOHHO BO3pacTaeT. B CBA3M ¢ 3TUM OAHUM H3
IPUOPUTETHBIX HaITpaBJICHUI roCyJ1apCTBEHHOM MOJINTUKH ABJISIETCS
COBEPLICHCTBOBAHUE CUCTEMBI ¢dburHaHCOBOM NOAJIEPKKHU CyOBEKTOB
peaNnpUHUMATEIBCTBA U YJOBJIETBOPEHUE UX TOTPEOHOCTH B KPEIUTHBIX pecypcax.
B Vkase IIpesumenra Ne VII-50, mognucannom Ilpesmaentom 1. Mupsuéesbim,
omnpezeneHa 3aga4a GOpMUPOBAHUS OIArONPHUITHOW Cpeibl sl YCKOPEHHOT'O pOCTa
Majoro H CpeaHero Ou3Heca, BKIIOYas KOPEHHOE OOHOBJIICHHE MEXaHW3MOB
¢unancupoBanus (Ilpesunent Pecniybnuku Y36ekucran, 2025).

BakHeluM HOBOBBEJEHHWEM B JIAaHHOM HAMPABJIEHUU CTAJO CO3JAHUE OTIEIbHBIX
IIEHTPOB MaJIOro OM3Heca NMpu OAHKOBCKUX OTIEICHUSIX B KaXKI0W 00acTu U paiioHe.
OTHU HEHTPHI OKA3bIBAIOT MPAKTUYECKYIO MTOMOIIb HE TOJIBKO B PUHAHCUPOBAHUH, HO U
B MpeoOpa3oBaHUU MPEANPUHUMATEIBCKOM HJIeHM B OU3HEC-TIPOEKT: OOy4YeHUe
HAaYMHAIOIIMX MpPEIIPUHUMATENEH, NpPUBJIEYEHUE HEOOXOAMMBIX CHELUATINCTOB,
KOHCYJIbTHPOBAaHUE MO BOIIPOCAM OyXralaTepCKoro yuéTa, HaJorooOJI0KeHUs, IpaBa v
MapkeTuHra. B pe3ynbTaTe BHOBb CO3JaBa€Mble MPEAUPHUITHS  IMOIYYaroT
BO3MOXXHOCTh OBICTpEE OCBaWBaThb COBPEMEHHbIE TEXHOJOTUU U 3(HPEKTUBHO
OpraHU30BbIBAThH MPOU3BOACTBO Mpoaykimu (Mupsuées, 2023).

Cnenyer oco0o orMmetruth cosnanue «banka pasButusi OusHeca» u «Kommanuu
pa3BUTHUS MPEANPUHUMATENICTBA» B KA4€CTBE WHCTUTYLMOHAJIIBHOM OCHOBBI
pacipeHusi UHAHCOBBIX pecypcoB. Uepe3 aTu CTpYKTyphl Oosiee ueMm 35 Thicsuam
npeAnpuHUMaTeneil ObUTH BbICIEHBI MUKPOKPEIUTHI B cperHeM 1o 100 MHJIITMOHOB
CYMOB Ha 00IIyI0 CyMMY 0KO0JI0 3,5 TpiiH cymMoB. [lToMruMo 3TOr0, B paMkax mporpamMmsl
«IlepBbiii mar B OW3HEC», peaTU3yeMOl C IEIbI0 MOJACPKKH Tpa)KaaH, TOJIBKO
HAYMHAIOIIUX TPEINPUHUMATEIBCKYIO MEATEIbHOCTh, 115 ThiCSYyaM 4YelnoBeK ObLIH
MPEJOCTaBIEHbBl MHUKpO3aliMbl Ha cymMmy | TpiaH cymoB. JlaHHbBIE NOKa3arenu
CBUJIETENBCTBYIOT O pPE€aJbHOM BHUMAHUU TOCyJapcTBa K (PMHAHCHUPOBAHUIO MAJOro
npeanpuHumMarenscTsa (Mupsuées, 2024).

Ocobo cnegyer OTMETUTh, 4YTO JaHHbIM (OHAAM NPEIOCTABICHO IMPABO
CaMOCTOSATENIbHO MTPUBJIEKATh BHEITHUE MHBECTULIMH, OJIaroapsi Yemy B MPEACTOSAIIEM
roJly TUTAHUPYETCS TIPHUBJICUD JIJIsl CPEIHEr0 OM3HECa IOMOJIHUTEIbHBIC HHBECTUITNHN B
06béme 1 mupa mommapos CIIA. Takoi moaxo/1 He TOJIBLKO CHIDKACT 3aBUCHUMOCTD OT
CPEICTB TOCYIapCTBEHHOrO Olo/kera, HO W yrayOdsieT HHTErpamuio ¢
MEKTyHapOAHBIME (prHAHCOBBIMH phiHKamMu (Mup3uées, 2023).

Emé onHol BaxxHOW MpaBOBOM OCHOBOM (DMHAHCOBOM MOJJIEPKKUA MajIOTo OM3HEca
spisiercs [loctanosnenue Ilpesmaenta Ne III1-306 ot 14 centsiOps 2023 roma, B
COOTBETCTBHUH C KOTOPHIM € 1 okTs10ps 2023 roja 3amyIieHa KOMIUIEKCHas MporpaMmMa
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«HenpepriBHas noaaepx ka maioro OusHeca». B pamkax nporpammel B Teuenue 2023—
2026 T0J10B NPETYyCMOTPEHO HAIPABIECHUE 6 TPIH CYMOB rOCYJIapCTBEHHBIX CPEACTB,
a Takke 1onoaHuTeNnbHO 1,2 muipa nosutapos CHIA oT MeXayHapoIHBIX (PUHAHCOBBIX
uHCTUTYTOB. KpoMe Toro, B cTpykType «baHka pa3Butus OusHeca» cosznaH «DoHn
pa3BuTUs Majoro OusHeca», Ha 0a3e KOTOpOro B peruoHax JeicTByror 14
«TepputopuanbHbIX LIEHTPOB COACHCTBUS MAIOMy OM3HECY». Uepe3 TaHHbIe HEHTPbI
MPEIOCTABIIACTCS KOMIUIEKC YCIyT: OTOOp MPOEKTOB, OOyUYE€HHE HWHUIUATOPOB,
¢buHAaHCHUpOBAaHUE, TMOATOTOBKA  OHM3HEC-TUIAHOB M TEXHUKO-dKOHOMUYECKUX
000CHOBaHUH, a TaKKe COJeHCTBUE B OUCKE pbIHKOB cObITa (IIpesnnent PecmyOmmku
VY36ekucran, 2023).

Crnenyer OTMETHTH, YTO, HECMOTPS HA JOCTUTHYTHIE YCIEXH, PaBHBIA JOCTYIl K
(uHAHCOBBIM pecypcaM Ioka He 00eCIeYeH BO BCEX pErMOHaX B OJIMHAKOBOM CTEIEHH.
B oTnenpHBIX HCCIENOBAHMUSIX OTMEYAETCs, YTO JMIIb HEOONIbIIAs 4acThb MaJoro
Ou3Heca HapaBJIEHA B OTPACIH, CO3/IAI0IINE BBICOKYIO I00aBIEHHYIO CTOUMOCTb, YTO
YKa3plBa€T Ha HEOOXOJMMOCTh YCTPAHEHHSI OTPACI€BOr0 U PErHOHAIBHOIO
HEpaBEHCTBA B pacrpeaesieHnu (puHancoBbIx pecypcos (baitzakoa, 2025).
3ak/r0ueHue M NpeaJI0KEeHUs

[IpoBenénHblli aHaNM3 MOKa3bIBa€T, YTO B Y30EKHUCTaHE CO3/1aHa 3HAYUTENIbHAs
MHCTUTYLMOHAJIbHAs M TpaBoBas 0a3za JuIsl YBEIWYEHHS (PUHAHCOBBIX PECYPCOB
Majoro MW cpegHero OusHeca. Bwmecre ¢ TeM, B UensX JaJbHEUIIEro
COBEPILIEHCTBOBAHMSI IAHHOM CUCTEMBI pa3padOTaHbI CIEAYIOINE TPEITIOKECHHUS:

1. BpipaBHMBaHUE CHUCTEMbl MUKPOKPEAUTOBAHUS B PErMOHAIBLHOM pas3pese, B
YaCTHOCTU YNPOUIICHHE JOCTyla K KPEAUTHBIM pecypcaM B OTHAIEHHBIX U
c1abopa3BUTHIX palioHAX;

2. PacuiupeHue MeXaHU3MOB MPUBJIICUCHHS] MEXKAYHAPOIHBIX UHBECTULIMI «DOHI0M
pa3BUTHUS MAJIOTO OM3HECa» U oOecrieueHne JaHHOTO Mpoliecca Ipo3payHoi CuCTEeMON
MOHUTOPUHTA;

3. BBeneHHe NMPUOPUTETHBIX JIBIOT MPU (PUHAHCUPOBAHUU IMPOEKTOB, CO3JAOIIMX
BBICOKYIO JOOABJIEHHYIO CTOMMOCTh U OPUEHTHPOBAHHBIX HA SKCIOPT;

4. ExxeroHoe pacuIiMpeHre Takux mporpamm, kak «llepsslii mar B Ou3Hec», ¢ yuéTom
YKCJIa BHOBb HAYMHAKOIIMX MTPEANPUHAMATEIEH;

5. Pa3pa®oTka [JOMOJHUTENBHBIX MPABOBBIX JIBIOT, CTUMYJIUPYIOIIUX Yy4acTUE
YACTHBIX M MEXIYHAPOJIHBIX (PMHAHCOBBIX WHCTUTYTOB Hapsiiy ¢ OaHKOBCKUMHU U
rocyJapCTBEHHBIMH CPEICTBAMMU.

[locnenoBarenpHasi peanu3alus AaHHBIX Mep OyAeT CIOCOOCTBOBATH YBEIUYEHUIO
JI0JIM MaJIOr0 U CpeJHEro OM3Heca B HAMOHAJIBHOW 3KOHOMMKE, CO3/IaHUI0 HOBBIX
paboyux MECT U YKPEIJIEHUIO0 SKOHOMUYECKON CTAOUILHOCTH CTPAHBI.
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